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• Stock markets and government bond yields with little changes, with the USD
slightly lower reflecting "the calm after the storm", after yesterday's important
selloff in cryptoassets and digesting Fed's minutes. Oil prices are down after
comments from Iran about a possible agreement to end the sanctions

• Regarding economic figures, in the US, the Philly Fed regional manufacturing
indicator for May will be released. We estimate it at 43pts, below the level of
50.2pts observed the previous month. While the sector continues to grow, it faces
severe constraints derived from supply chain distortions and labor shortages.
Jobless claims for the week ending May 15 will also be published. Consensus
estimates levels of 450k below the 473k of the previous week, confirming the
labor market's rebound

• On the monetary policy front, Kaplan's intervention stands out on the Fed
Speakers agenda. Meanwhile, there will be monetary policy decision by South
Africa's central bank, where more probabilities are assigned to an increase in the
reference rate this year, after the inflation report published yesterday was higher
than expected, placing the real rate in negative territory, for the first time in five
years

• In other topics, focus will be on the interventions of Kristalina Georgieva and
Christine Lagarde at the Economic Dialogue in Vienna. In other regions, S&P
cut to junk Colombia's credit rating, taking away the investment grade rating the
nation enjoyed for a decade

• In Mexico, the Citibanamex expectations survey will be released
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Last Daily chg.• This Thursday stock markets are mixed, though positively biased, as investors
assimilate Fed minutes and weigh the possibility of a reduction in stimulus
against the signs of economic recovery

• In this context, US futures are poised for its fourth straight negative session, as
those of the S&P500 trade 0.2% below their fair value. Meanwhile, the Euro
Stoxx advances 0.7%, driven by gains in defensive sectors offseting drops in
commodity-related and travel stocks

• Asia, on the other hand, also had a mixed session. The Nikkei advanced 0.2%
against a 0.1% drop in the Shanghai Composite

• Grupo Axo informed that it agreed to a capital investment by BlackRock, who
will subscribe and pay shares representing 2.98% of the capital stock, and will
have the option to subscribe and pay 0.82% of additional shares

• Grupo HYC reported that the Inter-American Development Bank (IDB) and the
Ministry of Health of El Salvador, notified the resolution by means of which the
consortium was awarded the development of the project called 'Hospital
Nacional de Zona Norte de San Salvador’ for a amount of US$24 million

• Fitch Ratings commented that the announcement of the acquisition of Smart &
Final Holdings will have a neutral impact on Grupo Comercial Chedraui's
ratings

• Global rates with a mixed performance, European assets with losses of up to 2bps
while the Treasury yield curve records mixed movements. Yesterday, the
Mbonos curve closed with pressures of 4bps on average with losses concentrated
in short- and mid-term maturities

• The dollar trades with slight losses (BBDXY -0.2%) allowing a moderate advance
in G10 currencies, with CHF leading the gains (+0.4%). In EM, performance is
mixed with IDR as the weakest (-0.6%) while MXN trades at 19.89 per dollar
appreciating 0.2%

• Oil prices retreat 1.9% on comments from Iran's president that a general
agreement has been reached to end sanctions. In metals, gold trades at 1,868 $/oz
t (-0.1%) while in industrials the negative bias prevails
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