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The most relevant economic data… A glimpse to the main financial assets
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• Positive stock markets, USD down and government bond yields little changed, as
optimism about the economic recovery and important M&A news outweighed
concerns about rising COVID-19 cases in certain countries, as well as
inflationary fears

• Regarding the pandemic, yesterday President Biden announced, for the first
time, that he will be sending vaccines authorized by the FDA (as is the case of
Pfizer, Moderna and Johnson & Johnson) to other countries. Until now, doses
planned to be sent abroad had been of the AstraZeneca vaccine, not licensed for
use in the US

• In terms of economic figures, markets will focus on housing data in the US while
the Fed Speakers agenda includes Kaplan's intervention in a panel moderated by
Bostic. On other issues, focus will be on the Republican Senators' counter offer to
Biden's infrastructure package. While Janet Yellen, Secretary of the Treasury,
will present the package to the Chamber of Commerce

• In Mexico, INEGI published its Timely Indicator of Economic Activity for April,
suggesting a 20.6% y/y expansion (seasonally adjusted) of the economy. By
sectors, they expect industry at +34.5%, with services at +16.4%. These figures
are strongly distorted by the pandemic in 2020
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• CEMEX reported that, through consolidated special purpose vehicles, it issued
full amortization notices regarding: the redeemable Perpetual Notes with a fixed
to variable rate of 6.96% for US$61.13 million; the redeemable Perpetual Notes
with a fixed to variable rate of 6.64% for US$135.38 million; the Perpetual
Notes redeemable at a fixed to variable rate of 6.722% for US$174.68 million;
and the Perpetual Notes of redeemable fixed to variable rate of 6.277% for
€63.73 million

• Fitch Ratings ratified CSBCB 17 (Consubanco's ABS) rating at ‘AAA (mex)’;
the outlook is Stable. The rating action on the issuance is based on the stability
observed in the credit protection and the performance of the securitized assets

• Stock markets with positive movements, driven by growth expectations in view
of economic reopenings, boosting optimism among investors, thus mitigating
concerns about higher cases of Covid-19 in some areas of Asia. In this sense, US
futures anticipate an upward opening, with the Nasdaq leading the advance with
+0.7%, followed by S&P500 with an increase of 0.3%

• Europe, on the other hand, shows widespread gains, with the EuroStoxx
climbing 0.3%. Energy and Technology sector stocks drive gains with +1.1%
and +1.0%, respectively. Meanwhile, Asia concluded the session positive,
highlighting the Taiwan index, which rose 5.2%

• On the corporate front, of the 4 S&P500 companies that report today, Home
Depot and Walmart Inc beat expectations, while Take-Two Interactive and
Steris are expected later in the day

• Modest positive balance in global rates with European securities adjusting -
2bps, while US Treasuries trade with gains of 1bp in the belly of the curve. In
local terms, the Mbonos' curve closed yesterday with a 4bps sell-off, on average,
in mid-term securities, while the 10-year benchmark closed at 6.85%
(unchanged)

• The USD trades negative (DXY -0.3%) amid a favorable performance in G10
currencies with NZD as the strongest (+0.7%). In EM, bias is positive with HUF
leading gains (+0.8%), while MXN trades at 19.75 per dollar (+0.2%) reaching
its lowest level since January

• Brent topped 70 $/bbl, its highest level since mid-2019, following signs of
optimism about demand recovery during the summer. In metals, the balance in
industrials is positive with copper reaching fresh highs, while gold trades above
its 200-day moving average at 1,870 $/oz t (+0.2%)
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