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A glimpse to the main financial assets

The most relevant economic data… Equity indices

Event/Period Unit Banorte Survey Previous S&P 500 Futures

United States Euro Stoxx 50

Producer prices* - Apr % m/m Nikkei 225

   Ex. food & energy* - Apr % m/m Shanghai Composite

Initial jobless claims* - May 8 thousands Currencies

Fed´s Barkin speaks to Central Meryland Chamber USD/MXN

Fed’s Waller Discusses U.S. Economic Outlook EUR/USD

Fed’s Bullard Discusses the U.S. Economic and Policy Outlook DXY

Mexico Commodities

Monetary policy decision (Banxico) WTI

Chile Brent

Monetary policy decision (BCCh) Gold

Copper

Sovereign bonds

10-year Treasury
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets lower, with the USD presenting small changes and government
bond yields higher amid fears of inflationary pressures –especially after
yesterday’s CPI in the US–, that would force the Fed to normalize its stance
earlier than expected

• In the US, the ‘Colonial’ pipeline resumed operations after a cyberattack last
weekend, resulting in declines in oil prices. However, shortages are expected
through this weekend in some Southeastern states as shipments normalize.
Moreover, President Biden will meet with Republican Senators with the goal of
reaching a compromise on the infrastructure plan

• Cryptocurrencies and related assets declined after comments from Elon Musk
against their environmental footprint, adding that Tesla will stop accepting
Bitcoin as a payment option

• On economic data, in the US attention will focus on April’s PPI. Moreover, we
will have jobless claims for the last week. Today we have comments from Barkin,
Waller and Bullard throughout the day. Regarding monetary policy, we highlight
decisions in Chile and Peru, probably joining earlier actions from Hungary and
Serbia which maintained their monetary stance unchanged

• In Mexico, Banxico will carry out its third decision of the year, expecting they
will maintain the rate at 4.00%. It should be noted that the inflation backdrop
has turned more challenging since the last meeting, despite improvements for
activity and the macrofinancial environment
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Last Daily chg.• This Thursday, negative movements are observed in stock markets, as concerns
regarding inflationary pressures continue to weigh on the investor sentiment.
Meanwhile, of the S&P500 companies, only Walt Disney's report is expected
today at the market close

• Thus, US futures trade without a clear trend, anticipating a lateral opening, the
S&P500 trades with few changes. European stock markets are in the red, with
the EuroStoxx down 1.4%, mainly due to the Financial and Energy sector (-2.3%
both). BT Group shares declined 4.5% as it missed estimates, while Burberry
Group's guidance disappointed

• In Asia, the session ended in negative territory, with the Hang Seng down 1.8%,
followed by the Shanghai Composite which fell 1.0%

• Today we expect the auction of two unsecured bonds from Cetelem, CETELEM
21 / 21-2, for an amount up to MXN 2.0 billion, with a 2.5-year term, with a
floating and fixed rate, respectively. The issuances are rated at
‘mxAAA/AAA(mex)’ by S&P Global and Fitch Ratings

• Fitch Ratings affirmed Ford Credit de México’s ratings at ‘AA-(mex)’ and
‘F1+(mex)’ and revised the long-term rating outlook to Stable from Negative.
The outlook revision follows a similar action taken to its holding company, Ford
Motor Company (‘BB+)

• S&P Global Ratings confirmed Nemak’s ratings at ‘BB+’ and ‘mxAA-’ and
revised the outlook to Stable from Negative, reflecting its view that production
volume will continue to recover as the product combination improves and access
to EV segment market will increase

• Pressures in global rates with European securities adjusting +3bps, while US
Treasuries trade unchanged. In local terms, the Mbonos' curve closed yesterday
with a 13bps sell-off, on average, with the 10-year benchmark closing at 6.99%
(+11bps)

• The USD trades slightly positive amid a mixed performance in G10 currencies
with NOK as the weakest (-0.4%). In EM, bias is also mixed with RUB leading
gains (+0.4%), while MXN trades unchanged at 20.17 per dollar after a 1.0%
depreciation yesterday

• Crude-oil adjusts -2.5% as the biggest US pipeline returns to service after a
cyberattack that took it offline for five days. In metals, industrials print a
negative balance with losses of up to 3.5% in nickel, while gold trades stable
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