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The most relevant economic data…

Event/Period Unit Banorte Survey Previous

Eurozone ad UK

GER Manufacturing PMI (Markit)* - Apr (P) A glimpse to the main financial assets

GER Services PMI (Markit)* - Apr (P)

GER Composite PMI (Markit)* - Apr (P) Equity indices

EZ Manufacturing PMI (Markit)* - Apr (P) S&P 500 Futures

EZ Services PMI (Markit)* - Apr (P) Euro Stoxx 50

EZ Composite PMI (Markit)* - Apr (P) Nikkei 225

UK Manufacturing PMI* - Apr (P) Shanghai Composite

UK Services PMI* - Apr (P) Currencies

Mexico USD/MXN

Retail sales - Feb EUR/USD

Retail sales* - Feb DXY

United States Commodities

Manufacturing PMI (Markit)* - Apr (P) WTI

Services PMI (Markit)* - Apr (P) Brent

Composite PMI (Markit)* - Apr (P) Gold

New home sales** - Mar Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Mixed stock markets and government bond yields. S&P Futures rebounding
from yesterday's losses and the USD down, as investors are cautious after Biden's
proposal to increase capital gains tax and renewed concerns about the rebound in
the number of COVID infections in the world

• Experts in the US will meet today to review the Johnson & Johnson vaccine and
decide if it can be used again, after 10 days on hold, due to several cases of people
with severe and rare blood clots

• Regarding economic figures, the PMI indicators for April in the Eurozone were
better than expected, continuing with the trend observed the previous month.
The manufacturing sector index stood at 63.3pts (previous 62.5pts), with the
composite index standing at 53.7pts (previous 53.2pts)

• Russia's central bank raised the benchmark rate by 50bp, more than expected,
and maintained a hawkish stance, after other monetary authorities in the world
have begun to withdraw the stimulus as well, such as Canada's central bank

• In Mexico, INEGI published retail sales for February, rising 1.6% m/m. Inside,
we highlight the increase in clothing and shoes (5.8%), as well as leisure and
office (5.1%). In annual terms, sales were negative at -6.3%



Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper

Source: Bloomberg
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• Fitch Ratings downgraded Fibra Shop's rating to ‘A + (mex)’ from ‘AA- (mex)’.
The outlook remained Negative. According to the agency, the downgrade reflects
the leverage that remains high and the expectation that it will be in a range
between 5.0x and 6.0x

• Fitch Ratings downgraded Corporación Interamericana de Entetenimiento's
rating to ‘A (mex)’ from ‘AA- (mex)’. The outlook remained Negative. According
to the agency, the downgrade reflects the expectation that the company's results
and capital structure during 2021 will weaken further

• Fitch Ratings affirmed Banco Invex's ratings at ‘AA- (mex)’ and Invex
Controladora at ‘A + (mex)’; the outlook remained Negative

• Mixed movements in stock markets, with some corporate earnings also mixed,
and with cautioun among investors after president’s Biden proposal to lift capital-
gains tax for wealthy. Futures in the US anticipate a positive opening, with
S&P500 trading 0.2% above its theoretical value, rebounding from yesterday’s
losses

• In the US earnings seasons continues with a favorable balance. With ~23% of the
reports released, the hike in earnings is 50.4% vs 23.8%e and a positive surprise
rate in 75.9%. Today we are awaiting 5 results, with American Express,
Honeywell, Schlumberger and Kimberly-Clark standing out

• In Mexico we expect AC to release its figures before the market opening.
Yesterday, Asur and Televisa reported in line with expectations, while Volar
surprised positively

• Sovereign bonds trade under narrow ranges, with rates from Asia/Pacific closing
mostly on the positive side, while European securities trade mixed under a range
of 1bp. The US Treauries’ curve steepens with pressures of up to 2bps in long-
term tenors. Yesterday, Mbonos sold-off 6bps, on average

• Weak US dollar with all the G10 currency space strengthening with an also
positive balance in EM currencies where RUB outperforms (+0.7%), followed by
the MXN gaining 0.3% to 19.86 per dollar. The peso heads for its fourth positive
week in a row

• Crude oil positive after of week of higher volatility amid some divergence in
demand recovery expectations and ahead of OPEC+ meetings next week. Metals
trade mostly positive with copper outperforming, while silver and gold also trade
positive
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Even though this document offers a general criterion of investment, we urge readers to seek advice from their own Consultants or Financial Advisors, in order to consider whether 
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As of the end of last quarter, Grupo Financiero Banorte S.A.B. of C.V. has not held investments, directly or indirectly, in securities or derivative financial instruments, whose
underlying securities are the subject of recommendations, representing 1% or more of its investment portfolio of outstanding securities or 1 % of the issuance or underlying of the
securities issued.
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charges in the issuers that may be analyzed in this document.

The Analysts of Grupo Financiero Banorte S.A.B. of C.V. do not maintain direct investments or through an intermediary person, in the securities or derivative instruments object of
this analysis report.
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