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• Markets in general with small changes awaiting CPI data in the US as well as the
results of today’s 30-year US Treasury auction

• Regarding the virus, vaccinations keep gathering pace, albeit still in an uneven
manner across countries, highlighting an additional acceleration in the US.
Nevertheless, health authorities in said country recommended a pause in the
Johnson & Johnson vaccine on fears regarding blood clots as side effects

• On economic data, attention on March’s inflation in the US, expecting a 2.5% y/y
increase, starting to reflect distortions from a more complex base effect. Packed
schedule from Fed speakers with comments from Harler, Daly, Barkin, Mester,
Bostic, and Rosengren

• In China, March’s trade balance was somewhat mixed, with exports lower than
expected at 30.6% y/y, albeit with imports stronger at 38.1%. In the UK, IP for
February was better than expected at 1.0% m/m, albeit with total activity
disappointing slightly at +0.4%. In Germany, the ZEW expectations index
surprised lower at 70.7pts, albeit with current conditions better at -48.8pts

• In Mexico, the Lower House will discuss reforms to the Federal Labor Law,
including the regulation of outsourcing
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Last Daily chg.• Mixed movements in equity markets as investors are cautious due to news that
the US could suspend Johnson & Johnson vaccines to investigate possible health
effects. Attention will be focused on the US inflation report for March and on the
corporate earnings season with some reports today in Europe (including
LVMH). On the other hand, Bitcoin reached new record highs ahead of
Coinbase Global Inc's listing on the Nasdaq this week

• In Asia the markets closed mixed. In Europe stocks are mixed, the Euro Stoxx
adds 0.1%. Shares from energy and technology sectors lead gains, while those
from utilities and health care superhead losses. In turn, in the US the futures of
main indices point to a lower open by falling 0.3% on average

• In Mexico, the Mexbol may stand below the 47,300 pts

• PCR Verum affirmed the ratings for Volaris’ ABS, VOLARCB 19, at ‘AA+/M
(e)’ with Negative outlook. The ratings consider the future flow amounts that
take part of the Trust’s worth and remain high despite the COVID-19 pandemic

• HR Ratings affirmed the ratings for Mercader Financial’s ABS, MERCFCB 19,
at ‘HR AAA (E)’ and changed the Negative Watch to Stable outlook based on the
early expiration of the revolving period in August 2020

• PCR Verum increased Montepío Luz Saviñon’s ratings to ‘AA+/M’ from ‘AA/M’
with a Stable outlook, derived of the sustained strengthening on its business
model, while maintaining a strong financial profile regarding other financial
institutions overall

• Global rates with modest pressures registering an adjustment of 1 to 2bps in
European securities, with a similar performance in US Treasuries, although
moderating their losses ahead of the CPI print in the US. Yesterday Mbonos
sold-off 6bps, on average

• The USD strengthens slightly as G10 currencies trade mostly negative, albeit
under narrow ranges, only with JPY modestly positive. In EM currencies
performances is also mostly negative with the Mexican peso depreciating 0.2% to
20.19

• Stable performance in crude oil futures with a positive tone assimilating China’s
trade balance signaling a good momentum and ahead of OPEC’s monthly report,
with API inventories released later today. Metals trade mixed with a positive
balance in industrials
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