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The most relevant economic data… A glimpse to the main financial assets

Event/Period Unit Banorte Survey Previous

Germany Equity indices

Industrial production* - Feb S&P 500 Futures

Trade balance - Feb Euro Stoxx 50

Mexico Nikkei 225

Industrial production - Feb Shanghai Composite

Industrial production* - Feb Currencies

Manufacturing output - Feb USD/MXN

Wage negotiations - Mar EUR/USD

Brazil DXY

Consumer prices - Mar Commodities

Consumer prices - Mar WTI

United States Brent

Producer prices* - Mar Gold

   Ex. food & energy* - Mar Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg

Document for distribution among public

8:00 % m/m  --  -- 0.86

% m/m  -- 0.2 0.2

8:00

8:30

% y/y  --  -- 5.20

8:30 % m/m  -- 0.5 0.5

5pb

0.2%

29,768.06 0.2%

92.23 0.2%

-0.2%

0.2%

1.19

20.15

407.80 -0.4%

-0.2%63.10

This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.
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• Stock markets with small changes, with the USD and government bond yields
up, as investors continue weighing the global economic recovery –which remains
uneven– while vaccination progress is still a risk, against inflation concerns –
especially after higher than expected CPI and PPI in China– and despite
Powell’s cautious stance in this regard

• Specifically, March’s producer prices in China rebounded 4.4% y/y after
increasing 1.7% the previous month. This is the strongest pickup since July
2018, pushed higher by pressures in oil, copper and agricultural goods

• The recent US proposal of a global minimum corporate tax of 21% is building
increasing momentum in other countries. Representatives of the negotiations,
led by the OECD, said this week that they can see an agreement by mid-summer

• Some ECB members have stepped up the pressure for the region’s joint fiscal
stimulus package to be implemented without delay. Several of them warned that
the recovery is at risk after the initiative has faced important setbacks

• In Mexico, February’s industrial production surprised significantly to the
upside as it picked up 0.4% m/m despite disruptions due to bad weather
conditions. Although manufacturing (-2.1%) and utilities (-3.8%) contracted,
good results were seen in construction (2.5%) and mining (2.3%)
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• Notice of early partial amortization in ABCCB 18 (ABS of AB&C Leasing) for
next April 19 for MXN 49.03 million

• Fitch Ratings affirmed Grupo Vasconia's long- and short-term national scale
ratings at ‘A- (mex)’ and ‘F2 (mex)’, respectively. According to the agency,
Grupo Vasconia's outlook remained Negative, reflecting the company's narrow
liquidity position since, at the end of December 2020, the classified short-term
debt represented approximately 55% of the total debt

• HR Ratings assigned the rating of ‘HR1’ to the Circulating Portion of the Dual
Program for up to MXN 1 billion from Xignux

• We conclude the week with mixed movements in stock markets, as investors keep
cautious among risks of higher inflation and economic recovery, which has been
uneven

• Futures in the US without a clear trend, with the S&P500 trading 0.2% above its
theoretical value, and after reaching again new all-time highs. Attention will
gradually be focused on corporate earnings season which is expected to start next
week

• In Asia we observed mixed closures, standing out drops in China after higher
than expected inflation data, while Europe trades with modest changes. In
Mexico, the Mexbol Index may be consolidating around 48,000pts

• Widespread pressures in rates from sovereign bonds observing closes of +2bps in
Asia/Pacific while European securities loose 4bps, on average, and the US
Treasuries’ curve steepens with adjustments of as much as 4bps in the long end.
Yesterday Mbonos rallied 6bps, on average

• The USD strengthens amid the rate pick-up, although under modest magnitudes
against developed currencies with NOK underperforming (-0.5%), while balance
in EM pairs is also negative where the USD/MXN depreciates 0.2% to 20.14 per
dollar, after gaining 0.6% yesterday

• Crude oil trades slightly negative and trading range bound with the market
assimilating the demand recovery process under higher supply conditions amid
the beginning of the production increase from OPEC+. Most metals fall with
greater pressures on silver
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