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English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.
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• Stock markets mixed. S&P500 futures lower, with government bond yields

down and the USD higher. European stock markets hit a new high on reopening

after yesterday’s holiday. Nevertheless, comments from China’s central bank

and higher COVID-19 cases in several countries dampen dynamism

• In China, the PBoC asked lenders to curtail credit growth for the remainder of

the year. This happens after strong growth in loans at the start of year, which

the institution fears might turn into a bubble

• In the US, the Senate Parliamentarian gave the go-ahead for Democrats to pass

other laws through the reconciliation process and avoid the need to have

Republican support. This would open the path for Biden’s infrastructure plan

and tax adjustments needed to finance it. According to preliminary plans, some

of the most impacted sectors would be technology and pharmaceuticals

• Today, talks aiming to revive Iran’s nuclear deal will resume. Although there

would be no direct meetings between the US and said country, it is expected

that they groundwork is started to get laid for the plan to come back online. We

should remember that this could have a substantial impact on oil markets

• At 8:30am, the IMF will publish the update for the World Economic Outlook,

in which it is widely expected that global growth will be revised up from 5.5%

currently, with favorable adjustments for several countries, mainly for the US

• On economic data, February’s unemployment rate in the Eurozone was

unchanged relative to last month’s revised data at 8.3%. In the US we do not

have relevant reports, albeit with attention on comments from Thomas Barkin

from the Richmond Fed. In Mexico, March’s consumer confidence surprised

positively by coming in at 40.4pts, with a sequential improvement in all five

subcomponents. Later today we will be looking into the private sector

expectations survey
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• Mixed balance in global rates, with European assets registering losses between

2bps and 4bps, while US Treasuries print gains of 1bp. In local terms, the

Mbonos' curve closed yesterday with a 3bps rally in mid-term securities and

pressures of 4bps in the longest-end of the yield curve

• USD trades positive (BBDXY +0.2%) amid a negative balance in G10 except for

SEK. In EM, bias is mixed with KRW leading gains (+0.7%), while MXN

trades slightly above its 100D MA at 20.31 per dollar (+0.1%), after an 0.1%

appreciation yesterday

• Oil-crude prints gains of 1.4% with market focus on the presentation of the

World Economic Outlook from the IMF after the OPEC+ agreement last week

to gradually increase production starting in May last week. In metals,

industrials register a positive balance (+2%) outperforming precious

• Fitch Ratings affirmed Nemak’s ratings at ‘AA(mex)’ and changed the outlook

to Stable from Negative reflecting expectations that Nemak's capital structure

will remain within sensitivities over the next 12 months, as vehicle demand in

North America continues to recover from the pandemic

• Fitch Ratings simultaneously affirmed PEMEX's National Long-Term ratings

at 'A(mex)' and Short-Term ratings at 'F1(mex)' and withdrew all national

scale ratings. In addition, Fitch Ratings affirmed PEMEX's Issuer Default

Ratings (IDR) at 'BB-'. The rating outlook is Stable

• S&P Global Ratings confirmed FEFA’s issuer and its issuances’ long- and

short-term ratings at ‘mxAAA’ and ‘mxA-1+’, respectively with a Stable

outlook, reflecting the fund’s strong capital levels as well as the support form

the Mexican Government

• Mixed movements in equity markets after the Dow Jones and the S&P 500

reached new record highs in the previous session and with news in China

pointing to curtail loan growth for the rest of this year, amid an increase in

coronavirus infections in several countries

• In Asia the markets closed mixed. In Europe, stocks markets hit new highs

after yesterday's holiday. The Euro Stoxx adds 0.9%. Shares from utilities,

technology, and materials lead gains. On the other hand, Credit Suisse

announced that it will register an impact of US$4.7 billion in results due to the

situation related to Archegos Capital Management. In turn, the US the futures

of main indices point to a slightly negative open by falling 0.2% on average

• In Mexico, Oma released its March passenger traffic with a 3.0% y/y drop,

exceeding expectations
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