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A glimpse to the main financial assets

The most relevant economic data…

Event/Period Unit Banorte Survey Previous Equity indices

UK S&P 500 Futures

Unemployment rate* - Jan Euro Stoxx 50

United States Nikkei 225

Fed’s Bullard Discusses Economy at LSE Event Shanghai Composite

New home sales** - Feb Currencies

Fed’s Bostic Discusses Economic Inclusivity USD/MXN

Fed’s Barkin Speaks takes part in virtual discussion EUR/USD

Powell, Yellen Appear Before House Panel on CARES Act DXY

Fed’s Brainard Gives Speech on Climate Change Commodities

Fed’s Williams Takes Part in Virtual Discussion WTI

Fed’s Williams Takes Part in Virtual Discussion Brent

Mexico Gold

International reserves Mar 19 Copper

Government weekly auction: 1-, 3-, 6- 12- month CETES; 20-year Mbono (Nov'38); Sovereign bonds

30-year Udibono (Nov'50) and 1, 3, and 5-year Bondes D 10-year Treasury

Source: Bloomberg
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• Stock markets with small changes and a negative bias, with the USD
strengthening, and government bond yields falling amid concerns about the
global economic recovery due to a rise in COVID-19 cases and lockdown plans in
several countries

• Attention in the US will center on the joint testimony of Treasury Secretary,
Janet Yellen, and Fed Chairman, Jerome Powell before the Financial Services
Committee of the House of Representatives. Yellen is expected to focus on
arguing for the recently approved fiscal stimulus, but also starting to push for
Biden’s infrastructure plan. Meanwhile, Powell will probably maintain a dovish
tone, similar to the one seen in last week’s FOMC meeting, reaffirming that the
reference rate will remain low for a prolonged period of time

• Moreover, we have an extensive agenda of Fed speakers, highlighting Brainard,
Williams, Bullard, Bostic, and Barkin throughout the day. In other releases we
will be looking into new home sales data. Meanwhile, in the UK, January’s
unemployment rate surprised positively by falling to 5.0% from 5.1%

• In news over the virus, US regulatory agencies showed some concerns about
results from AstraZeneca’s vaccine, arguing that it contains outdated data, which
will probably delay its authorization in said country. Moreover, in Europe signs
of a new wave are gathering steam, with Germany and other countries imposing
new lockdown measures
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Dow Jones
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FTSE 100
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• Equity markets with small changes and negative bias caused by concerns about
the global economic recovery due to the increase in coronavirus cases, plans for
tighter restrictions in Germany, and unfavorable news regarding the
AstraZeneca vaccine. Investors will be focus on the testimony of Jerome Powell,
Federal Reserve Chairman, and Janet Yellen, Treasury Secretary, before
Congress

• In Asia the markets closed negative. In Europe most stocks drop, the Euro Stoxx
decreases 0.1%. Shares from energy and consumer discretionary sectors
superhead losses, while those from real state and communication services lead
gains. In turn, the US the futures of main indices point to a slightly lower open
by falling 0.2% on average

• In Mexico, the Mexbol may stand below the 47,200pts

• Today, INVEX Controladora is expected to auction an unsecured note (INVEX
21) for an amount of up to MXN 2.0 billion with a 3-year term. The bond is rated
at ‘mxA-’ by S&P Global Ratings and ‘A+(mex)’ by Fitch Ratings

• FIBRA HD announced Fibra Plus' intention to acquire up to 100% of FIBRA
HD's certificates through a mandatory public tender offer for change of control

• Notice of total early redemption for Unifin Financiera’s ABS, UNFINCB 16 / 16-
2, on March 29th for an amount of MXN 704 million

• Positive performance in global bonds under a risk-off mode, with European rates
gaining ~3bps while US Treasuries rally 5bps in long-term tenors. Yesterday the
Mbonos curve sold-off 1-2bps in short-term maturities, while the rest gained
3bps, on average

• The USD strengthens trading with gains in all of the G10 currencies except for
the JPY, while EM balance is also negative with TRY and RUB leading the losses
(-1.5%). The MXN losses 0.5% to 20.69 scoring its fourth negative session

• Crude oil falls more than 4% trading below 60 $/bbl in the WTI and with Brent’s
prompt spreads returning to contango amid new concerns on demand recovery
and also with the dollar strengthening weighing. Metals trade mostly down
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