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• Positive stock markets, USD with small changes and government bond yields up as
better growth prospects in the US are overcompensating the potentially higher
inflation concerns and the chance that this could trigger rate hikes by the Fed.
Markets focused on Powell’s speech and Biden’s announcement on the vaccination
process

• In UK, the BoE kept its reference rate at 0.10% and the pace of asset purchases
unchanged for now, with flexibility to reduce it later. The central bank explained
that it will not tighten monetary policy conditions before there is evidence of good
progress on inflation. Turkey’s central bank lifted the one-week repo rate more
than expected from 17% to 19%, above the estimated 100bp

• Regarding economic figures, in the US, jobless claims for the week ending March
13 stood at 770k above the previous week’s 725k and the consensus estimate of
700k. The Philly Fed regional manufacturing indicator for March was released,
surprising strongly to the upside at 51.8pts, well above the estimate and 23.1pts in
February

• In Mexico, INEGI published its Timely Indicator of Economic Activity for
February, which suggests a contraction of 4.0% y/y (sa) decline in economic
activity. By sectors, it anticipates industry at -4.2%, with services at -4.3%
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• Sovereign bonds sell-off as US inflation fears continue. European assets adjusted
4bps on average while Treasuries posted losses of up to 8bps in long-term tenors
and the 10-year note reached 1.73% (+9bps). Yesterday, the Mbonos yield curve
closed with gains of 6bps excluding the short-end which remained with pressures of
1bp

• USD strengthens (DXY +0.2%) against all G10 currencies with CHF as the weakest
(-0.5%). In EM, performance is mixed with TRY appreciating 1.9% reacting to the
hike in the benchmark rate, while MXN trades at 20.47 per dollar (-0.4%).

• Crude oil prices fall 0.7% on higher US inventories while gold trades at 1,731
US$/oz t and industrials trade with a positive balance

• Corporación Actinver approved the spin-off of the international business division
including the shares representing the capital stock of Actinver Holdings, Inc. and its
respective subsidiaries, as well as other assets, liabilities and capital

• Notice of total early amortization of the FIRMACB 18 issue (Firma Car ABS) on
March 26 for MXN 15.53 million. There will not be premium payment in favor of
Holders

• HR Ratings ratified UNIRECB 19 (Unirenta's ABS) rating at ‘HR AAA’ with a
stable outlook. According to the agency, the ratification is based on the maximum
past due portfolio that it supports in a stress scenario

• Stock markets with mixed movements, as Fed's comments for continuing economic
support encourage some optimism among investors, although this is offset by
renewed concerns of higher inflationary pressures and the continued increase in
Treasury yields. Thus, US futures anticipate a negative open, with Nasdaq futures
trading at -1.7%, with Tesla down ~1.0% in the pre-market, while the S&P500 is
down 0.7%

• In Asia, the session turned positive, with the Topix and the Hang Seng leading the
gains with +1.2% and +1.3%, respectively. Meanwhile, in Europe, variations are
mixed, with the Eurostoxx increasing 0.2% mainly driven by financials and
healthcare stocks

• In Mexico, the Mexbol could follow its international peers and trade below 47,600
points
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