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The most relevant economic data… A glimpse to the main financial assets
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• Stock markets with little changes and negative bias, while government bond

yields are up and the USD posts small gains, awaiting the FOMC's monetary

policy decision today at 2:00 pm (ET), in which just a few expect a change in QE,

such as an operation twist

• In this context, we do not expect changes in the FOMC's monetary stance, and

we will be attentive to Powell's conference. This meeting is accompanied by an

update of the macroeconomic framework and the dot plot, with special attention

in the latter, waiting to see if Fed members estimate a rise in the reference rate

earlier than previously expected

• Later, there will also be monetary policy decision in Brazil, where we expect a

50bp hike, with the Selic standing at 2.50%. Although risks to economic growth

remain, inflation in February reached a maximum of four years and the

exchange rate has had a strong depreciation due to fears about the country's

fiscal situation

• In terms of economic figures, today is a day with little information, highlighting

residential sector figures in the US, with the release of housing starts and

builiding permits

• In the Eurozone, the final February's inflation figure was published, unchanged

from the preliminary report, standing at 0.9% y/y
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• Today, the auction of four sustainable Banobras issuances, BANOB 21X / 21-2X /

21-3X / 21UX, is expected for a target amount of MXN 7.5 billion (maximum

MXN 10 billion)

• Grupo Radio Centro will carry out an early partial amortization of its bonds on

March 24, 2021. The amount of the early partial amortization in RCENTRO 16

issuance is MXN 2.42 million; in RCENTRO 17 of MXN 3.58 million; and in

RCENTRO 17-2 of MXN 2.0 million, with a total amount as a whole of MXN 8.0

million

• Notice of early partial amortization in ABCCB 18 (ABS of AB&C Leasing) for

next March 17 for MXN 51.75 million

• Stock markets with mostly negative movements, as investors remain attentive to

the update of the Fed's monetary policy and economic outlook, in a context of an

incipient recovery that fuels inflationary pressures and boosts Treasury yields

• In the US, futures anticipate a negative opening, with contracts on the S&P500

trading at -0.3%, while those on the Nasdaq fall 1.1%, with technology stocks

affected by rotation towards value assets. In Europe, the Stoxx 600 declines 0.5%,

with utilities and energy sectors posting the largest losses

• In Asia, markets were little changed, with the Hang Seng, the Nikkei, and the

Shanghai Comp remaining virtually flat

• Negative balance in global rates with European bonds adjusting +4bps, while US

Treasuries print a 5bps sell-off in the longest-end of the yield curve. In Mexico,

the Mbonos' curve closed yesterday with an adjustment of +12bps, on average,

with the 10-year benchmark closing at 6.58% (+20bps)

• USD trades slightly positive (BBDXY +0.2%) against all G10 currencies with

CHF as the weakest (-0.5%). In EM, bias is negative with RUB leading losses (-

1.3%), while MXN trades at 20.80 per dollar (-0.9%), pairing two negative

sessions in a row

• Crude-oil registers losses of 1.3% assimilating the monthly EIA report reflecting

less concern about a possible deficit. Attention today to EIA report on US oil

inventories at 10:30am after API reported a decline in inventories yesterday.

Precious metals trade stable and industrials register gains
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