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A glimpse to the main financial assets
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• Stock markets trading down amid concerns about artic wave and its impact on the

energy sector, as well as a potential inflationary impact due to higher commodity

prices and the new fiscal stimulus package in the US, also reflected in rising

government bond yields, as the USD is trading sideways

• Related to the energy crisis, Texas banned its gas exports until February 21,

supplying first what is necessary for the state

• Regarding monetary policy, ECB's minutes were released, explaining that the

risks surrounding the euro area growth outlook remained titled to the downside

but had become less pronounced. Turkey's central bank kept its reference rate

unchanged at 17.0%. The Fed speakers' agenda includes Brainard and Bostic

interventions

• As of economic figures, the Philadelphia Fed regional manufacturing index will

be published. We estimate levels of 21.0pts below the previous 26.5pts. In addition,

jobless claims for the week ending on February 13 will be released. Consensus

estimate stands at 765k, below the previous figure

• In the Eurozone, February consumer confidence will be released. Consensus

expects it to continue in negative territory, standing at levels of -15.0pts still

impacted by the pandemic
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• Pressure bias in global rates, with European assets adjusting +2bps, while US

Treasuries trade with losses of up to 3bps concentrated in long-term securities.

Yesterday, the Mbonos yield curve closed with a mixed performance, gains of 2bps

on the short-end and pressures of 5bps on average in mid- and long-term

securities

• USD slips (DXY -0.3%) with a positive balance across all the G10 currencies, GBP

leads the gains (+0.6%). In EM the bias is also positive, CLP appreciates 0.6%

while MXN strengthens 0.2% to 20.18 per dollar

• Disruption continues in the US energy market due to bad weather, oil prices rise

0.3% while gas prices increase 0.5%. In metals, gold trades at 1,782 $/oz t (+0.4%)

and in industrials, copper trades at 8-year highs (+2.8%)

• Alpek announces the launch of a tender offer to buy back all of its 4.50% Senior

Notes due 2022 for US$650 million; the purchase price will be US$1,067.90 per

US$1,000 of the principal amount

• S&P Global Ratings affirmed Fovissste's ratings at 'mxAAA' with a Stable

outlook, reflecting the opinion that there is a high probability of support from the

Mexican government in case of a financial stress scenario

• Grupo DASI announced the premium payment to bondholders of issuance ITTO

17, according with the Title. The premium was calculated considering an

adjustment rate of 50bp on the face value

• Stock markets trade negatively. Investors are concerned about the weather

situation in the south of the US, certain disappointing corporate reports and

inflationary pressures. Thus, US futures anticipate a downward opening, with the

S&P500 trading at -0.4%. On the corporate front, of the 22 constituents of the

S&P500 that report today, results from Walmart and Southern Co stand out

• Asia concluded mixed, the Shanghai rose 0.6% vs a 1.6% decline in the Hang

Seng. Europe lower, with the EuroStoxx down -0.1% with financial stocks

declining -0.8%. Credit Suisse fell 1.4% after reporting losses

• Yesterday, Fiho posted figures still affected by Covid-19, although it recorded

sequential improvements, highlighting that it surpassed its EBITDA break-even

point. Today we await Walmex's results prior to market trading, while Hotel,

Ienova, Tlevisa and Volar will follow at market close
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