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• Positive stock markets, government bond yields down, while the dollar and oil

trade with gains amid positive expectations that a new fiscal stimulus is coming in

the US fostering economic recovery, offsetting mixed corporate reports

• In the US, the House of Representatives approved the budget resolution yesterday,

after the Senate did the same on Tuesday, paving the way for parts of Biden's

fiscal stimulus proposal to be approved with a simple majority, with no need for

Republican support

• Treasury Secretary Janet Yellen will meet today with the heads of the SEC and

the Federal Reserve to discuss the recent markets' volatility

• The Bank of England kept its monetary policy unchanged, but said it has asked

regulators to ensure that banks are ready for a negative interest rate scenario,

although it explained that this doesn't mean that levels below 0% are imminent.

Their estimates place economic growth this year at 5%, below the previous

expectation of 7.5%. In the US, the Fed speakers' agenda includes the intervention

of Kaplan and Daly

• Regarding economic figures, in the US, the attention will be on jobless claims for

the week that ended on January 30, still estimated at high levels due to the

pandemic, around 830k. December factory orders will also be released. Consensus

estimates a 0.7% m/m increase

• In the Eurozone, the December retail sales report was published, showing a 2.0%

m/m advance, with the annual variation at 0.6%
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• Sovereign bonds with mixed movements, adjustments of -2 to +4bps in European

rates while U.S. Treasuries recorded 1bps pressure concentrated on the long-end.

Yesterday, the Mbonos curve closed with moderate pressures of 1bp, while

Udibonds extended the rally of the previous sessions by gaining 7bps in short- and

medium-term maturities

• The USD trades with gains (DXY +0.3%) with developed currencies depreciating,

SEK leads the losses (-0.6%). In the EM universe, the bias is also negative, ZAR

loses 0.8%, while MXN is the fourth weakest depreciating 0.6% to 20.32 per dollar

• Crude oil prices advance 0.7% reflecting the optimistic tone of OPEC+ regarding

the recovery of global demand. In metals, gold prices fall 1.0% to 1,815 $/oz t

while industrials are also negative

• Notice of early total amortization of issuances UNFINCB 17 / 17-2 for the next

February 10th

• Notice of partial early amortization of issuance CAMSSCB 13U for the next

February 15th

• Fitch Ratings placed OMA's long-term 'AA+(mex)' ratings and its issuances on

Positive Watch. According to the agency, the action reflects Fitch's expectation

that, once the company refinances the issuance OMA 14 in the coming months,

short-term liquidity concerns will be resolved. This is because the next maturity

would be in 2023 and for a much smaller amount, approximately half the amount

of the OMA 14 issuance

• Bondholders' Meeting Agreements for issuances GICSA 16U / 18U held on

February 2nd

• Today, we observe mixed movements in stock markets, taking a break from the

global rally that has taken place over the last three days, as investors remain

attentive to the advance in corporate results. As such, US futures anticipate a flat

opening, with the S&P500 futures trading little changed

• In Asia, the session concluded in the red, with the Kospi leading the declines by

falling 1.4%. Europe, meanwhile, registers marginal variations, with the

EuroStoxx up 0.2%, driven mainly by the Healthcare sector (+2.2%). Shell

reported weaker-than-expected results, while Deutsche Bank's earnings surprised,

although its guidance is unclear

• On the corporate front, 46 constituents of the S&P500 companies will release their

results today, including Merck & Co, Bristol Myers Squibb, Ford Motor and

Gilead Sciences
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