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• Positive stock markets and government bond yields up, as the dollar trades at a
loss on President Joe Biden's rapid progress in implementing policies to deal with
the pandemic, particularly fiscal expansion to provide support to the economy
until the population reaches a certain level of inmunization. Markets will be
attentive to quarterly earning reports

• On his first day in office, President Biden immediately began with executive
actions aimed at rejoining the Paris Agreement and the WHO, as well as stopping
the construction of the wall, among many others

• Regarding monetary policy, the ECB kept the asset purchase program and
reference rates unchanged, explaining that the latter will remain at their current
low levels until inflation is close to the target. We will be attentive to Christine
Lagarde´s press conference

• In terms of economic figures, in the US, jobless claims will be released for the
week ending January 16. In addition, the manufacturing report for the
Philadelphia region for January will be published. We expect it to be at 11.0pts,
above the previous 9.1pts

• In Mexico, INEGI released December´s employment report. The unemployment
rate fell to 3.8%, benefited by seasonal factors. During the month 95.0 thousand
jobs were lost, better than what is usually seen in the period (average 2005-2019: -
260.2 thousand)
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• Sovereign bonds pressures, with European assets adjusting +1bp while the US
Treasuries' curve is pressured +1bp mainly in long-term securities. Yesterday,
Mbonos curve closed with gains of 4bps on average concentrated in medium-term
nodes

• The USD weakens (DXY -0.3%) amid a positive performance in developed
currencies, where NOK leads the rally (+0.8%). In EM currencies balance is also
positive highlighting gains of 1.2% in BRL, MXN appreciates 0.2% to 19.57 per
dollar

• Oil prices are negative (-0.4%) due to an increase in API inventories, the first rise
since early December, investors are awaiting EIA data. In metals, gold trades with
small changes at 1,871 $/oz t and in industrials bias is mostly positive

• Grupo DASI announced the premium payment to bondholders of issuance ITTO
17, according with the Title. The premium was calculated considering an
adjustment rate of 50bp on the face value

• Unifin Financiera begins an offer to exchange current senior notes (notes 2022 -
7.00%, notes 2023 - 7.25% and notes 2025 - 7.00%). The exchange offer will expire
on February 17; however, bondholders who accept the offer before February 2 will
be entitled to receive a premium of $50 for every $1,000. The interest rate and
maturity date of the new notes will be defined on the date the Offer is concluded

• Banco Invex (trustee) reported the default in the full payment of the interest
accrued from the issuance HSBCCB 07-4 (HSBC MBS)

• Positive movements in stock markets, reaching all-time highs, as optimism
prevails among investors in anticipation of higher fiscal spending that would boost
economic growth. Sentiment is exacerbated by Joe Biden's initiatives to contain
the pandemic. In this sense, US futures anticipate a positive opening, with the
S&P500 trading 0.3% above its theoretical value (best reaction to a presidential
inauguration since 1937)

• In Europe, markets show positive variations. The Eurostoxx rises 0.4%, reacting
to the ECB's comments. Asia, on the other hand, concluded with widespread
gains, highlighting a 1.0% advance on the Shanghai

• On corporate matters, 17 S&P500 companies are expected to report results today,
notably IBM, while 6 companies have already reported, most of them above
consensus
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