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A glimpse to the main financial assets
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• Stock markets mixed, with S&P futures and government bond yields

showing mixed changes while the dollar recovers, with investors cautious

as they hope an agreement is reached on new fiscal stimulus in the US and

Brexit talks continue

• High volatility is expected in today’s trading session as we are on

Quadruple Witching Day, also coinciding with the rebalancing of the

S&P500, in which Tesla shares will be included to the benchmark index

• With few economic data, attention will be on comments by Fed member

Lael Brainard and Colombia’s monetary policy decision

• Regarding COVID-19, the FDA could approve as soon as today the

vaccine developed by Moderna, following a favorable review by an expert

panel. With this, the shot would join the one developed by Pfizer and

BioNTech for emergency use

• In the UK, retail sales fell 3.8% m/m in November, with the economy

impacted by new stay-at-home restrictions due to the rise in COVID-19

cases

• In Mexico, INEGI published aggregate demand and supply for 3Q20,

standing at -11.4% y/y. Within, consumption (-12.7%), investment (-

18.0%) and imports (-18.7%) remained weak, with exports (-2.7%) better

due to external demand strength
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• HR Ratings affirmed Future Flow GANACB 11U’s rating at 'HR AAA (E)' with

a Stable outlook, responding to the level of stress that the payment source is

capable of withstanding

• HR Ratings affirmed HiTO's rating as a Master Asset Manager at 'HR AM1-'

with a Stable outlook, based on the technological tools the company owns,

considered outstanding

• Fibra Uno announced that it has repaid in full the amount withdrawn from its

Sustainability-Related Revolving Line of Credit for a total amount of MXN 6.75

billion and US$205 million

• We conclude the week with mixed movements in stock markets while attention

continues in stimuli package in the US and Brexit talks. Futures in the US with

small changes, while the S&P500 trades 0.1% above its theoretical value

• Today is the last Quadruple Witching Day of the year. Also, S&P500 quarterly

rebalancing is expected, so expect high volatility particularly in the last hours of

the trading session. Tesla shares will be added in substitution of Apartment

Investment and Management Co, being the company with the highest market cap

in history at the time of its inclusion

• Asia closed with almost widespread losses, while Europe trades positive, with

mining and telecom sectors leading the hikes

• Modestly negative performance in sovereign bonds, registering adjustments of 1-

2bps in Europe with a mixed session under narrow ranges for Asia/Pacific, while

US Treasuries pressure by 1bp in the long-end. Yesterday, the Mbonos curve

rallied 3bps, on average

• The USD experiences a slightly positive bias after weakening throughout all the

week, with GBP (-0.4%) underperforming a negative bias in G10 currencies. For

EM, RUB (-0.9%) stands as the weakest, where the MXN trades near

yesterday’s close at 19.82 per dollar

• Crude oil trades stable heading for its seventh positive week, reaching fresh

highs since February for WTI close to 48 US$/bbl, supported by the optimism on

recovery and stimulus. In metals, industrials trade positive with copper up by

1%, while precious stand mixed
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