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• Stock markets up, USD lower and government bond yields with small changes as

COVID-19 vaccine developments and global fiscal and monetary policy stimulus

keeps boosting markets, despite the US jobs report later today that might signal

that the recovery is losing momentum

• On the other hand, crude oil prices are at highs since May 2020, following

OPEC’s agreement yesterday. Markets focused on November’s nonfarm payrolls,

along factory orders and trade balance figures in the US

• Moreover, investors watching the nomination of president López-Obrador for the

replacement of Deputy Governor Javier Guzmán to Banxico’s Board, expected

today

• The ECB could extend its emergency asset purchase program by one year,

towards June 2022, apart from increasing the amount, which would be more

aggressive than expected. Nevertheless, some Board members would prefer a

more modest adjustment

• According to the latest reports, Pfizer/BioNTech plans to produce around 50

million doses of its vaccine this year, below the 100 million originally estimated.

On the other hand, these companies remain confident that they could produce

around 1.3 billion doses in 2021

• In Mexico, November’s consumer confidence reached 36.7pts, declining 1.0pts

relative to the previous month and below market expectations. Inside, all five

categories were lower
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• Fitch Ratings affirmed FEMSA's long-term global and national scale rating at

'AAA(mex)' and 'A': the outlook is Stable. According to the agency, the ratings

are based on its solid business portfolio of leading companies in the beverage and

retail sectors, and the stable dividend flow it receives from its subsidiary Coca-

Cola FEMSA and its 15% share in Heineken

• Fitch Ratings affirmed the national scale long- and short- term ratings for

Daimler México at ‘AAA(mex)’ and ‘F1+(mex)’ with Stable outlook. According to

the agency, the rating is based on the unconditional and irrevocable guarantee

given by Daimler AG (DAG), the company's ultimate holding

• Notice of prime payment to holders of issuance CHIHCB 13U for December 10th

• This Friday stock markets show virtually widespread upward movements, with

bets on the development of vaccines to help the recovery, while the stimulus

actions continue at global level

• US futures anticipate a positive opening, with the S&P500 trading 0.3% above

its theoretical value awaiting employment figures to be released. In Asia the

session concluded mixed, although the bias was positive, while Europe trades

with widespread gains, positively reacting to news that the ECB may extend its

bond buying program

• In Mexico, Asur announced passenger traffic for November with a 44.4%

annual decline, in line with estimates. Sequentially, a 22.8% rise was observed,

reflecting a continuous recovery

• Mixed performance in sovereign bonds registering gains of 1bp in European

rates and of 2bps in Asia/Pacific, while Treasuries extending recent pressures in

~2bps. Locally, the Mbonos’ curve registered yesterday a 2bps rally in short-

and mid-term securities

• The USD completes a new week under pressure, its third in a row, observing a

mixed performance in G10 currencies although under narrow ranges today,

while emerging crosses reflect a positive balance. In this group MXN appreciates

0.5% to 19.80 per dollar, a level not seen since March

• Crude oil extends yesterday’s gains in about 1% with the market assimilating

OPEC+ agreement on a modest increase in its production from January. In

metals, tone is mostly positive, although with industrials outperforming
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