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The most relevant economic data…

Event/Period Unit Banorte Survey Previous A glimpse to the main financial assets

Eurozone and UK

GER Services PMI (Markit)* - Nov (F) Equity indices

GER Composite PMI (Markit)* - Nov (F) S&P 500 Futures

EZ Services PMI (Markit)* - Nov (F) Euro Stoxx 50

EZ Composite PMI (Markit)* - Nov (F) Nikkei 225

UK Services PMI* - Nov (F) Shanghai Composite

EZ Retail sales* - Oct Currencies

Brazil USD/MXN

Gross domestic product - 3Q20 EUR/USD

Gross domestic product* - 3Q20 DXY

United States Commodities

Initial Jobless Claims* - Nov 28 WTI

Services PMI (Markit)* - Nov (F) Brent

Composite PMI (Markit)* - Nov (F) Gold

ISM services - Nov Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its English 

translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados Financieros” was 

released earlier today.
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• Mixed stock markets and government bond yields, as the dollar trades slightly

down, as three factors are offsetting the news that US lawmakers are close to an

agreement to pass a new fiscal stimulus package: (1 ) The US had its worst day in

the number of deaths from COVID-19 yesterday; (2) the tensions between the US

and China could be exacerbated if Trump signs the House of Representatives

initiative to delist companies from the Asian country that do not allow them to be

audited; and (3) high valuations of companies with the rally that has occurred so

far, with some nervousness due to tomorrow's employment report

• In the US, the leader of the House of Representatives, Nancy Pelosi and the

Democratic leader in the Senate, Chuck Schumer, proposed a stimulus package of

US$ 908 billion to reopen negotiations with the Republicans and the White House

• Regarding economic figures, in the US jobless claims for the week ending on

November 28 will be released. Consensus estimates them at 775k, near the

previous week levels. Additionally, the ISM Non-Manufacturing Index for

November will be published. Consensus expects a figure at 55.8pts, below the

56.6pts levels of the previous month

• In Brazil, 3Q20 GDP grew 7.7% t/t, after a 9.6%t/t contraction in 2Q20. The

annual variation remained in contraction at -3.9% after a 10.9% contraction the

previous quarter
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• Sovereign bonds with a positive bias, European sec trade with gains of 2-3 bps

while the Treasuries curve adjusts -1 bps. Yesterday, the Mbonos yield curve

closed with gains of 1bps concentrated in the medium-term tenors, with the 10-

year benchmark at 5.77% (-1bps)

• The USD falls (BBDXY -0.2%) amid mixed performance in G10 currencies, with

GBP appreciating 0.6% and NOK falling 0.2%. In EM, a positive bias prevails

with HUF leading the gains (+0.7%) while MXN appreciates 0.3% to 19.92 per

dollar

• Oil prices printing losses of 0.6%, with investors focus on the OPEC+ ministerial

meeting and cautious about the fragility of the global recovery. In metals, gold

advances 0.6% to 1,842 $/oz t and industrials trade with a negative balance

• Fitch Ratings ratified Naturgy Mexico's (NM) long-term national scale rating of

'AAA(mex)'. The outlook is stable. According to the agency, NM's ratings are

backed by its stable operating performance, supported by the regulated nature of

the business. The company has a strong position in the natural gas distribution

sector in Mexico, Fitch expects NM to maintain its strong capital structure despite

the negative effect of the coronavirus pandemic

• Notice of deactivation of ramp-up event and update of remanant retention events of

ABS ACOSTCB 15

• Bondholders’ Meeting Resolutions of issuances BRHSCCB 06-3U / 06-4U / 06-5U /

06-6U / 07 / 07-2 held on November 30th

• Stock markets are trading mixed and with few variations, moderating the rise that

brought the indices to record highs in previous days and as investors show more

moderate sentiment in the face of concerns about a more limited economic

recovery and the debate over fiscal support. Thus, US futures trade with few

changes, the S&P500 with no variations, anticipating a lateral opening

• Stock markets in Europe with mixed movements, the Eurostoxx trades 0.1%

down, with energy shares contracting the index with a 1.3% drop. Meanwhile in

Asia, the session was mostly positive, with the Kospi and Hang Seng standing out

with 0.8% and 0.7% advances

• On the corporate front, yesterday Volaris announced its November passenger

traffic, showing a 13.5% y/y decrease, although sequentially it continues to show

progress (+14.0% vs. October)
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