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A glimpse to the main financial assets
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• Stock markets with few changes, mixed government bond yields, while the dollar

operates stable amid the moderation of optimism in Europe due to the increase in

the number of COVID-19 cases and the possibility of extensions in mobility

restrictions, as well as doubts about vaccines after AstraZeneca´s announcement

last night. We expect low volume in financial markets ahead of today's

Thanksgiving celebration in the US

• AstraZeneca, one of the leading pharmaceutical companies in the search for the

vaccine, faces questions about the results of its trials after a dosage error was

known, leading to some participants receiving a half dose instead of a full one

• Regarding monetary policy, ECB's accounts were published, highlighting that

officials widely agreed policy recalibration is needed. Banxico will also release the

minutes of its last monetary policy meeting

• In Mexico, INEGI published final GDP for 3Q20 at -8.6% y/y, unchanged relative

to the preliminary print. In sequential terms it rose 12.1% q/q (preliminary:

12.0%). By sectors, industry was the one that recovered the most at 21.7% q/q. In

this sense, INEGI also released September´s GDP-proxy IGAE falling 5.5% y/y. In

monthly terms, this represents a 1.0% increase, broadly unchanged to the

previous month
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• Sovereing bonds with lower trading volume due to US holidays. European assets

trade with movements of 1bp while in Asia/Pacific the performance was mixed.

Yesterday, the Mbonos yield curve registered a flattening with pressures of 4bps

in short- and medium-term securities while the long-end gained 2bps on average

• Few changes in the USD and a negative bias in G10 currencies, with NOK (-0.6%)

leading the losses and JPY, being the exception, printing gains of 0.2%. In EM,

performance is mixed, TRY appreciates 0.7% while BRL loses 0.5% while MXN

depreciates 0.4% at 20.04 per dollar.

• Oil prices fall 0.9% due to fears of lower demand due to the increase in cases of

COVID-19. In metals, gold advances 0.4% to 1,814 $/oz t while in industrials the

balance is negative

• S&P Global Ratings confirmed Mexarrend's national long-term credit ratings at

'mxBB+' and short-term credit ratings at 'mxB'. The outlook for the ratings on

both scales remains Stable. Mexarrend's ratings incorporate its position as one of

the largest independent leasing companies in the Mexican market

• Grupo DASI informed that on December 3rd a premium will be distributed in

favor of the bondholders of the unsecured note ITTO 17 after the downgrade in the

ratings. The prize will be of 50bp over the notional value of the bonds

• Notice of deactivation of ramp-up event and update of remanant retention events of

ABS ACOSTCB 15

• Today, US markets will be closed for Thanksgiving holiday. Meanwhile, there are

mixed performances in stock markets, as investors are cautious. The optimism

generated by the news about 3 possible successful vaccines was offset by less

encouraging economic data

• In Europe, we observe marginal variations. The EuroStoxx trades with few

changes, as cyclical stocks such as those in the energy and financial sectors

contract the index with falls of 0.9% and 0.7%, respectively, counterbalancing a

rise of 1.1% in real estate stocks. Asia, showed a mixed session, although the bias

was positive. A 1.4% increase in China's HS stood out, followed by a 0.9%

increase in the Nikkei

• In Mexico, the Mexbol could show low volume and remain at levels of 42,000

points
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