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The most relevant economic data…

Event/Period Unit Banorte Survey Previous

Germany

Gross domestic product* - 3Q20 (F) A glimpse to the main financial assets

IFO Survey (business climate)* - Nov

Mexico Equity indices

Unemployment rate - Oct S&P 500 Futures

Consumer prices - Nov 15 Euro Stoxx 50

    Core - Nov 15 Nikkei 225

Consumer prices - Nov 15 Shanghai Composite

International reserves - Nov 20 Currencies

Government weekly auction: 1-, 3-, 6- 12- month CETES; 5-year Mbono (Mar'26) and 10-year Udibono (Nov'28)- USD/MXN

Brazil EUR/USD

Consumer prices - Nov DXY

Consumer prices - Nov Commodities

United States WTI

S&P/CoreLogic housing prices - Sep Brent

Consumer confidence* - Nov Gold

Fed’s Bullard Discusses Monetary Policy Challenges Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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• Positive stock markets and government bond yields, with the dollar trading at a

loss in a context where optimism continues for: (1) The formal start of Joe Biden's

transition, even though Donald Trump has not conceded; (2) the nomination of

Janet Yellen as Secretary of the Treasury; and (3) the favorable news about the

development of vaccines against COVID-19

• Regarding economic figures, the Conference Board consumer confidence will be

released. We estimate it at 97.0pts. below the previous 100.9pts. On the Fed

speakers' agenda, the interventions of Bullard, Williams and Clarida are expected

• In Germany the final 3Q20 GDP figure was published, revised up to 8.5% q/q

from previous 8.2% q/q. While the IFO survey (business climate) moderated to

90.7pts in November from 92.5pts

• In Mexico, INEGI published inflation for the first half of November, rising 0.04%

2w/2w, very low relative to the 5-year average at 0.70%. With this, the annual

comparison stood at 3.43%, back within the central bank's target range. In

addition, INEGI also released October's unemployment rate, improving

considerably to 4.7% from 5.1% in the previous month. This implied a creation of

1.9 million jobs in the month, which is very positive



Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper

Source: Bloomberg
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• HR Ratings assigned the rating of 'HR AAA (E)' with Stable Outlook for

Fovissste’s MBS TFOVICB 20-2U based on the 49.5% Maximum Default that it

supports in a high-stress scenario

• Notice of partial early redemption of Firma Car’s ABS, FIRMACB 18, on

November 30 for MXN 13.36 million; the payment of principal will not generate

any premium in favor of the Bondholders

• Banco Invex (Trustee) reported the default in the total payment of interest earned

on the MBS HSBCCB 07-4

• Performance under narrow ranges for global bonds with adjustments of ±1bp in

European securities and in US Treasuries, with a slight pressure bias in the latter

for long-term tenors. In Mexico, the Mbonos’ curve rallied 1bp on average

yesterday, with a gain of up to 3bps

• The USD weakens amid a favorable performance in developed currencies, only

with CHF marginally negative, while EM FX experiences a mixed balance but

with a positive bias. In this group TRY underperforms (-0.8%) and the

USD/MXN gains 0.2% to 20.12

• Crude oil holds a positive performance amid a more favorable outlook for

demand given recent vaccine developments, reaching fresh highs since March for

Brent at 46 $/bbl. Metals trade mixed with industrials positive and precious

falling by ~1%

• Positive movements in equity markets as investor sentiment remains due to the

start of Joe Biden's formal transition to the White House. Additionally,

optimism is supported by the announcement that Janet Yellen could be

appointed as Treasury Secretary (the market sees the possibility of greater

economic stimuli), as well as by the advances related to COVID-19 vaccines and

possible fewer restrictions in some European countries

• In Asia most markets closed positive. In Europe stocks advance, the Euro Stoxx

adds 0.9%. Shares from energy, financial and industrial sectors lead gains. In

turn, in the US the futures of main indices point to a higher open by rising 0.7%

on average

• In Mexico the Mexbol could follow the performance of its international peers

and trade close to 42,500 pts
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