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A glimpse to the main financial assets

The most relevant economic data…
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Negative stock markets, government bond yields operate at a loss, while the dollar

trades with gains. Risk assets lose momentum as investors focus on the rebound in

COVID-19 cases and new lockdown measures, countering positive news from

pharmaceuticals on vaccine advances

• When it comes to the evolution of the pandemic, there is good news. AstraZeneca

announced that its vaccine produced strong immune responses in adults, while

Moderna is already preparing production in Europe

• Regarding economic figures, the Philadelphia Fed regional manufacturing report

will be released in the US. We estimate it at 26pts below the previous figure of

32.3pts. Jobless claims will also be published, where the consensus expects similar

levels to that of last week at 710k

• On monetary policy, Turkey raised its benchmark rate to a two-year high at

15.0% from 10.25%, while, in South Africa, consensus expects the central bank to

keep it unchanged at 3.50%

• In Mexico, INEGI published the Timely Indicator of Economic Activity (IOAE in

Spanish) for September and October. A 7.0% y/y contraction is estimated in the

GDP-proxy IGAE (seasonally adjusted figures) for the ninth month of the year,

followed by -6.2% in the following month
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• Positive performance in sovereign bonds with European assets depicting gains of

1-2bps while the US Treasuries trades with gains up to 2bps in long-term

securities as risk aversion remains. Yesterday, the Mbonos yield curve averaged

gains of 6bps, concentrated in medium-term tenors.

• The dollar appreciates (DXY +0.2%) against developed currencies, NZD leads

losses by depreciating 0.4%. In EM, the bias is also negative, with the exception of

TRY with gains of 1.4%, the MXN is stable at 20.33 per dollar, after having

reached 20.43 a few hours ago

• Weakness in oil prices due to fears of an economic impact from the re-imposition

of mobility restriction measures in some countries. In metals, gold loses 0.4% to

1,864 $/oz t while in industrials the balance is mixed

• Vinte informed that the Danish Sustainable Development Goals Investment Fund

obtained the necessary approvals for the investment of US$ 20 million in Vinte

shares

• Fitch Ratings ratified the rating of Mexico City (CDMX) at ‘AAA (mex)’ with a

stable outlook. The rating's affirmation reflects Fitch's expectation that CDMX will

maintain a repayment ratio (adjusted net debt to operating balance) in a range of 5

times (x) to 9x and an actual debt service coverage of less than 1x

• S&P Global Ratings confirmed the ratings of the Chiapas State issuances, CHIACB

07 / 07U at ‘mxAA +’. The bonds are backed by 100% of the collection of the

Payroll Tax of Chiapas

• This Thursday, we observe negative movements in stock markets for the third

time. Greater restrictions around the world in view of the upturn in coronavirus

cases and the overcrowding of health systems, reduced in the investor sentiment,

the optimism generated by the advance in the Covid-19 vaccines. In this way,

futures in the US are trading in negative territory, the S&P500 is 0.1% below its

theoretical value, anticipating a negative opening

• Europe shows widespread declines, with the EuroStoxx falling 0.9%. Cyclical

stocks are the most affected, those of Norwegian Air Shuttle fell 16% after seeking

protection from its creditors. In Germany, ThyssenKrupp also fell after

announcing 11,000 job cuts. Asia, on the other hand, registered a mixed session,

the Nikkei fell 0.4%, versus a 0.7% rise in the CSI. Meanwhile, in Mexico, the

Mexbol could fall as it joins the sentiment of its international peers
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