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A glimpse to the main financial assets

The most relevant economic data…

Event/Period Unit Banorte Survey Previous Equity indices

Eurozone and UK S&P 500 Futures

UK Consumer prices - Oct Euro Stoxx 50

   Core - Oct Nikkei 225

EZ Consumer prices - Oct (F) Shanghai Composite

   Core - Oct (F) Currencies

United States USD/MXN

Housing starts** - Oct EUR/USD

Building permits** - Oct DXY

Fed’s Williams Takes Part in Webinar Discussion Commodities

Fed’s Bullard Discusses Economic Outlook WTI

Fed’s Kaplan Moderates Panel Discussion Brent

Fed’s Bostic Takes Part in Fed Education Event Gold

Mexico Copper

International reserves - Nov 13 Sovereign bonds

10-year Treasury

Source: Bloomberg
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10:00 US$bn  --  -- 194.7

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

8:30 thousands  -- 1,567 1,545

2:00 % y/y  -- 0.7 0.7

8:30 thousands  -- 1,455 1,415

5:00 % y/y  -- 0.2 0.2

2:00 % y/y  -- 1.3 1.3

5:00 % y/y  -- -0.3 -0.3

This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its English 

translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados Financieros” 

was released earlier today.
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• Stock markets with small changes and positive bias, mixed government bond

yields, while the dollar operates at a loss. Investors are slightly optimistic as they

await new catalysts despite concerns about a rebound in the number of COVID-

19 cases and the re-imposition of mobility restrictions

• As for the evolution of the pandemic, the pharmaceutical company Pfizer is ready

to request U.S. regulatory approval of its vaccine within a few days. Meanwhile,

lockdowns continue in Europe and the US, where hospitalizations reached

maximum capacity

• The Leader of the US House of Representatives, Nancy Pelosi, has called on

Senate Majority Leader Mitch McConnell to restart talks on the new fiscal

stimulus package. In this context, Fed Chairman Jerome Powell has insisted on

the need for such support

• In the US, figures for the residential sector will be released. Regarding the Fed

speakers agenda, the interventions of Williams, Bullard, Kaplan and Bostic are

expected

• In economic figures in other regions, the October inflation report for the United

Kingdom and the final figure in the Eurozone were published, standing at 0.0%

m/m and 0.2% m/m, respectively

• In Mexico, international reserves will be announced as of November 13
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• Notice of XIGNUX 13’s full early amortization for next November 30. The

issuance has an outstanding amount of MXN 2.5 billion (including a reopening)

with a legal maturity in 2023

• Notice for the reacquisition of assets of PATRICB 07U / 07 / 07-2 (Patrimonio

RMBS) for next November 25. It is important to note that the bonds have an

outstanding amount of only MXN 71 million

• HR Ratings downgraded VIVAACB 19 issuance to ‘HR A + (E)’ from ‘HR AA-

(E)’ and maintained the Negative Observation after the proposed MXN 1 billion

reopening. According to the agency, the amount of the target amortizations is

doubled after the grace period, making the issuance more sensitive to a drop in

collections

• Equity markets with few changes and positive bias, as investors look to extend

gains on the stock exchanges, after yesterday's break, driven by positive

corporate news such as Pfizer is on track to request authorization for its Covid-

19 vaccine, with an effectiveness of 95%, and the release of Boeing's 737 MAX to

fly again

• Futures for the major US indices point to a positive open, with the S&P500

trading at +0.4%. Pfizer advances in the pre-market 3.0%, while Boeing rises

5.3%. With about 91% of the results, earnings season is practically over, with a

positive surprise rate of 84.3% and an 8.7% decline in profits. For its part, the

Eurostoxx rises 0.6%. In Asia, markets closed mixed, where the Shanghai

Composite gained 0.2% and the Nikkei fell 1.1%

• Mixed movements in global rates with European bonds adjusting -1bp, while the

US Treasuries print a 1bp sell-off in the long-end of the yield curve. In local

terms, Mbonos' curve closed yesterday with a 7bps sell-off with pressures of up

to 13bps in the short-term securities

• The USD weakens (BBDXY -0.1%) with NOK outperforming today in the G10

universe with a 0.5% gain. In EM, bias is also positive with CLP as the strongest

(+0.8%) and the Mexican peso trades at 20.24 per dollar (+0.2%), scoring four

favorable sessions in a row

• Crude oil trades positive (+2.3%) supported by hopes that OPEC and its allies

will delay a planned rise oil output for January 2021. In metals, gold falls 0.5%

to 1,871 $/oz t and industrials record a positive balance
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