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A glimpse to the main financial assets

The most relevant economic data… Equity indices

Event/Period Unit Banorte Survey Previous S&P 500 Futures

Eurozone Euro Stoxx 50

Monetary aggregates (M3)* - Sep Nikkei 225

Mexico Shanghai Composite

Trade balance - Sep Currencies

International reserves - Oct 23 USD/MXN

Government weekly auction: 1-, 3-, 6- 12- month CETES; 5-y Mbono (Mar'26) and 10-y Udibono (Nov'28) EUR/USD

United States DXY

Durable goods orders* - Sep (P) Commodities

    Ex transportation* - Sep (P) WTI

S&P/CoreLogic housing prices - Aug Brent

Consumer confidence* - Oct Gold

Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its English 

translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados Financieros” 

was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Mixed stock markets and government bond yields amid: (1) Impossibility of

approving a new fiscal stimulus package in the US before the elections; (2) strong

increase in COVID-19 cases; (3) narrowing of the spread between Trump and

Biden. However, S&P futures are positive on M&A announcements, particularly

AMD's acquisition of Xilinxinc

• It seems almost impossible that an agreement on a new US fiscal stimulus

package will be reached before November 3 after lawmakers left Washington

following the confirmation of Amy Coney Barrett to the Supreme Court

• Seven days before the presidential election, Trump is encouraging face-to-face

voting on November 3, in a context where in early voting nearly 65 million votes

have already been cast, which means around 47% of 2016 total, with a higher

participation of Democrats

• In Europe, governments are being forced to implement new lockouts given a

considerable increase in the number of infections by COVID-19. Brexit

negotiations continue, as December 31, deadline approaches

• Regarding economic figures, the US durable goods orders for September were

released, exceeding expectations, showing a 1.9% m/m advance (consensus +

0.5% m/m). The Conference Board consumer confidence for October will also be

published. We estimate the index to be around 100pts

• In Mexico, INEGI released the trade balance report for September, showing a

US$4,384.7 million surplus. Inside, exports came in at 3.7% y/y, with weaker

imports at -8.5% y/y
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• Mixed movements in equity markets, with negative bias, as investors react to the

rapid spread of the coronavirus and tougher restrictions to contain it, and are

attentive to the corporate earnings season. Out of the 41 S&P 500 companies

scheduled to report today, 23 have already updated investors with most

outperforming estimates, including 3M, Caterpillar, and Pfizer. Microsoft will

report later

• In Asia, most markets closed negative. In Europe the negative bias

predominates, the Euro Stoxx falls 0.5%. On the other hand, in the US the

futures of main indices point to a higher open rising 0.3% on average, after the

sell-off a day earlier

• In Mexico, GMexico and Mega's 3Q20 results exceeded expectations with solid

progress in profitability, while Gmxt was in line, showing a sequential

improvement and also higher profitability. In turn, Ac, Gcc, Gentera, Gicsa,

and Livepol will release its quarterly results today

• Monex (Common Rep.) informed that on November 3, 2020, the total early

amortization of the INFOHIT 09U issuance will take place for the total amount

of 51.43 million udis, corresponding to the Early Maturity

• The INFOHIT 09U is backed by residential mortgage loans originated by

INFONAVIT and managed by Hipotecaria Total. The bond is in its

amortization period; and currently the NPV is 10 UDIS

• Fitch Ratings affirmed Grupo Rotoplas and its AGUA 17-2X issuance's ratings

at ‘AA (mex)’. The outlook is Stable. According to the statement, the rating

reflects its strong competitive position in the sectors where it participates,

characterized by its wide distribution network and good market share

• Positive performance in sovereign bonds registering gains in Europe and US

Treasuries by ~1bp, with the US printing a sharp rally yesterday. The Mbonos'

curve started the week with few variations, while Mexican linkers printed

pressures of ~3bps

• The USD prints a weak session with widespread gains in the G10 universe and a

good performance in EM FX where ZAR and CLP lead the rally, followed by the

USD/MXN appreciating 0.4% to 20.85, temporally breaching the latter and

reaching levels not seen since March

• Crude oil futures trade positive as storm Zeta has shut-down production in the

Golf of Mexico while the market assimilates Libyan output recovery. In metals,

tone is positive in industrials and precious, with silver and platinum

outperforming
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Even though this document offers a general criterion of investment, we urge readers to seek advice from their own Consultants or Financial Advisors, in order to consider whether any 

of the values mentioned in this report are in line with their investment goals, risk and financial position.
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As of the end of last quarter, Grupo Financiero Banorte S.A.B. of C.V. has not held investments, directly or indirectly, in securities or derivative financial instruments, whose underlying

securities are the subject of recommendations, representing 1% or more of its investment portfolio of outstanding securities or 1 % of the issuance or underlying of the securities
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charges in the issuers that may be analyzed in this document.

The Analysts of Grupo Financiero Banorte S.A.B. of C.V. do not maintain direct investments or through an intermediary person, in the securities or derivative instruments object of this

analysis report.

The information contained hereby has been obtained from sources that we consider to be reliable, but we make no representation as to its accuracy or completeness. The information,
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