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The most relevant economic data…
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Germany A glimpse to the main financial assets

Industrial production* - Aug

Mexico Equity indices

Extraordinary Cetes auction – 182, 294, 350 and 728 days S&P 500 Futures

United States Euro Stoxx 50

Fed's Rosengren, Bostic, Kashkari Host Even on Racism and Econ Nikkei 225

FOMC Meeting Minutes Shanghai Composite

Fed's Williams Moderates Henry Kissinger Discussion Currencies

Fed's Kashkari, Bostic, Rosengren to Speak on Racism USD/MXN

Fed's Williams Speaks on Flexible Average Inflation Targeting EUR/USD

Consumer credit* - Aug DXY

Fed’s Evans Discusses the U.S. Economy and Monetary Policy Commodities

Vice-Presidential Debate WTI

Peru Brent

Monetary policy decision (BCRP) Gold

China Copper

Services PMI (Caixin)* - Sep Sovereign bonds

Composite PMI (Caixin)* - Sep 10-year Treasury
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• Stock markets positive, with government bond yields up and the USD mixed, with

investors assimilating comments from President Trump of approving some

stimulus measures after he stated that he would halt negotiations with the

Democrats

• Specifically, yesterday evening Trump mentioned that he would suspend talks in

this front until after the election, even with Treasury Secretary Mnuchin notifying

House Leader Pelosi of this fact. Nevertheless, and after an adverse market

reaction, he announced that we would be willing to approve some measures for

airlines and a new direct US1,200 payment to people, among others

• In news over the virus, the US FDA announced that they will require stricter

measures in order to approve a vaccine, possibly resulting in an additional delay in

its implementation. In this context, in New York some social distancing measures

were reinstated after signs of a pick-up in cases

• In the US attention will center on the monetary policy front, highlighting the

release of the latest FOMC minutes, as well as a packed schedule of Fed Speakers.

In the political front we will be looking into the Vice-presidential debate between

Kamala Harris (Democrat) and Mike Pence (Republican) at 9:00pm ET.

• In Mexico focus will center on progress from Hurricane Delta (currently category

3), expecting it to go over the Yucatán Peninsula during the day
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• HR Ratings ratified Grupo Vasconia’s ratings and its VASCONI 19 issuance at

‘HR A’, modifying the outlook from Stable to Negative. According to the agency,

the change in the outlook is due to a contraction both in total revenue and in the

adjusted EBITDA of the Company, as a result, among other things, of the

COVID-19 pandemic

• Fitch Ratings affirmed Mercader Financial's rating as Asset Manager at ‘AAFC2

(mex)’

• A Bondholders' Meeting of PLANFCB 15 issuance (Planfía ABS) was summoned

for October 16, 2020. The main point to be discussed will be, where appropriate,

approval to adjust the Trust’s balance of the funds and its accounts

• Stock markets are mixed, this Wednesday, as investors digest Presidet Trump's

call for a reduced group of stimulus

• That said, US futures are set for a positive opening. S&P500 futures trade 0.6%

above their fair value, with Amazon and Apple up in the pre-market, regardless

of the House panel proposal for reforming antitrust rules to curb tech giants'

power. Meanwhile, in Europe, the Stoxx is down 0.3% mainly on the back of

drops in the energy and financial sectors

• As for Asia, the trading session there ended mixed. The Nikkei retreated 0.1%,

while the Hang Seng advanced 1.1%. On the other hand, Chinese markets

remained closed due to National Day holidays

• Global bonds with widespread losses, registering pressures of 2bps in Europe

and Treasuries adjusting +3bps. Yesterday the Mbonos’ curve extended the

steepening bias with pressures of 3bps, on average, from mid-term tenors

onwards. Cetes’ extraordinary auction from Banxico today

• USD stable with most G10 currencies strengthening only with JPY and GBP

negative, while EM FX is experiencing a good performance, where the Mexican

peso outperforms with a 1% appreciation to 21.53 per dollar, following a 1.6%

sell-off yesterday

• Crude oil falls ~2% moderating two sessions of sharp losses pushed by the

possible effects from Huracan Delta and strikes in Norway, ahead of EIA’s

inventories today with API forecasting a build. The metals’ space holds mostly

positive
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