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The most relevant economic data…
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• Positive Asian stock markets continuing yesterday's sentiment. But Europe and

US S&P futures are negative due to caution over the ECB's monetary policy

meeting, watching for US jobless claims and the Senate's vote on a new reduced

fiscal stimulus package, despite AstraZeneca resuming vaccine testing next week

• In the US, the Senate will vote today on a new reduced stimulus package promoted

by some Republican senators. However, the chances of it being approved are

almost nil, given the position of the Democrats that they will not support it, while

there does not seem to be the support of all Republicans either, in a context where

60 votes are required for approval

• In terms of economic figures, in the US, focus will be on the jobless claims report

for the week ending September 5. Consensus estimates a number below 1 million,

near the previous week figure

• ECB kept its monetary stance unchanged as widely expected, leaving the amount

of the asset purchase program and benchmark rates unchanged. Later, we will be

attentive to the press conference of Christine Lagarde and the update of the

central bank's projections

• In Mexico, August ANTAD sales and wage negotiations will be published
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• Mixed movements in sovereign bonds, with the main European securities

adjusting 1-2bps while peripheral bonds gain up to 2bps. The Treasuries yield

curve with few changes with investors waiting for more information. Yesterday,

the Mbonos curve closed with a slight flattening resulting from pressures in the

short-end of 1bp and gains of 2bps on average in the middle- and long-end

• The USD is trading at a marginal decline (DXY -0.2%) amid mixed performance

in G10, with the CHF and EUR appreciating 0.3%. In EM, bias is also mixed with

ZAR (-0.7%) as the weakest cross while the MXN trades at 21.39 per dollar (-

0.1%)

• Crude oil futures fall 1.6% due to an increase in API inventories in the U.S. In

metals, gold advances 0.1% to 1,948 US$/oz t while industrials print a mixed

balance

• Today, Consubanco's issuance, CSBANCO 20, is scheduled to be auctioned for an

amount of MXN 1 billion, term of 3 years and referenced to TIIE 28. The ratings

were assigned by Fitch Ratings 'A-(mex)' and HR Ratings 'HRA'

• Grupo Herdez will call its unsecured notes HERDEZ 17-2 on September 17th, 2020

for a total amount of MXN 1.0 billion

• Cemex to redeem EUR 215 million of 4.625% senior notes due 2024; and USD 640

million of 6% senior notes due 2024

• HR Ratings asigned a 'HR AAA (E)' rating with Stable Outlook for issuance

FHIPOBUR 20, which is intended to be carried out for up to MXN 3.5 billion

• S&P Global Ratings ratified the global and national long-term ratings at 'BB+' and

'mxAA-' for Nemak and withdraws them from Negative CreditWatch after

approval of split; the Outlook is Negative

• This Thursday, stock markets are trading mixed, as investors are concerned about

high valuations in the technology sector, while they remain attentive to the ECB

meeting and Christine Lagarde's comments. In this sense, US futures anticipate a

profit taking, after yesterday's rise which was the highest since June, with the

S&P 500 trading 0.5% below its theoretical value

• In Asia, the sentiment was mixed in the session. There was a significant 5.0%

decline in the Indonesian stock market, after the announcement of partial

lockdown plans due to the coronavirus. European stock markets are trading with

widespread losses, the EuroStoxx is falling 0.3%, while the FTSE100 is down 0.7%

as concerns about talks about the Brexit persists

• In Mexico, today Cemex will hold its virtual event "Operation Resilience" in

which its financial and business strategy towards 2023 will be discussed
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