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The most relevant economic data…
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its English 

translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados Financieros” was 

released earlier today.

0.65

12:30

3:55 index  -- 50.8 50.8

 -- 57.0 58.1

4:30

% y/y  -- -7.0 -9.0

8:30

8:00

thousands  -- 950 1,006

4:00 index  -- 50.1 50.1

index  -- 60.1 60.1

9:45 index  --  -- 54.7

10:00

5:00 % m/m  -- 1.4 5.7

index

8:30 US$bn  -- -52.0 -50.7

9:45 index  -- 54.8 54.8

• Mixed stock markets, while government bond yields and the dollar post gains.

Europe is positive amid new stimulus measures announced by France for 100

billion euros, better-than-expected August PMI figures and signs of progress in

the distribution of the COVID-19 vaccine. Meanwhile, S&P futures are negative

due to profit taking as tensions between China and the US remain

• Regarding economic figures, in the US, jobless claims for the week ending August

29 stood at 881k, below consensus estimate of 950k and the previous week's level

of 1.0 million. The trade balance for the seventh month of the year posted a 63.6

billion deficit. The ISM non-manufacturing report for August will also be released

and is expected at 57.0pts

• In the Eurozone, retail sales decreased 1.3% m/m, below consensus estimate of a

1.0% m/m increase and the previous month growth of 5.3% m/m. In Brazil

industrial production grew more than estimated in July at a 8.0% m/m rate

(Consensus: 5.9% m/m)

• In Mexico, INEGI released the employment report for the seventh month of the

year. The unemployment rate stood at 5.4%, marginally improving relative to

June (5.5%). The participation rate also improved to 54.9% above the 53.1%

previously observed
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• Mixed movements in sovereign bonds with most European securities posting 1-2bp

gains, except UK bonds which are down by 2bp. Meanwhile, the Treasuries curve

shows losses of 1bp. Yesterday, the Mbonos yield curve closed with gains of 1bp on

average with the 10-year benchmark closing at 5.79% (-1bp)

• USD trades with moderate gains (BBDXY +0.3%) amidst a negative G10 foreign

exchange performance, with NOK (-0.7%) leading the losses. In the EM group, the

dynamics are negative with THB (-0.7%) leading losses while the MXN trades

unchanged at 21.78 per dollar

• Crude oil futures are down 1.6% with concerns about compliance with the

OPEC+ production cut. In metals, gold falls 0.7% to 1,929 US$/oz t while in

industrials the balance is mixed with aluminum falling 1.7% and nickel advancing

1.1%

• Coca-Cola FEMSA announced the closing of its green bond for US$705 million due

2032 with a fixed rate of 1.850%

• HR Ratings affirmed the ‘HR AA+’ rating for Fibra Shop and its unsecured notes

FSHOP 17 / 17-2 / 19 / 19U and changed the outlook to Negative from Stable based

on the decrease in Free Cash Flow generation due to lower cash flow from

operating activities due to the increase in accounts receivable generated by the

support plan provided by FSHOP to the tenants

• Grupo Herdez will call its unsecured notes HERDEZ 18 on September 10th, 2020

for a total amount of MXN 1.0 billion

• Stock markets show mixed variations although with a positive bias supported by

the stimulus measures announced in France and the expectations around the

coronavirus vaccines

• After reaching historical highs again, US futures are expected to open negatively,

reflecting profit taking. Thus, the S&P500 is trading 0.4% below its theoretical

value

• In the meantime, in Asia, the session concluded mixed. The Hang Seng fell 0.5%

against a 0.9% advance in the Nikkei. Europe, on the other hand, shows solid

increases with the Eurostoxx rising 1.0%, due to the announced stimulus. A better

than expected PMI figure for August also adds to the optimism that the economic

recovery will continue

• In Mexico, the Mexbol could continue to be pressured by the lack of catalysts
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